STATUTES AT LARGE

(79)                       No. 55.
AN ACT to Amend Article III, Chapter 127, Code of Laws
of South Carolina, 1932, by Adding Between Sections
5973 and 5974, a New Section to be Section 5973-A,
Authorizing the Governor and the State Treasurer to
Refinance Certain Obligations Issued for State High-
way Purposes and to Impose Certain Limitations Upon
the Refinancing of Certain Obligations.
Section 1. Certain State Highway Obligations May Be
Refinanced-Limitations Imposed.-Be it enacted by the Gen-
eral Assembly of the State of South Carolina: That Article III,
Chapter 127, Code of Laws of South Carolina 1932, be and the same
is hereby amended by adding between Sections 5973 and 5974 a new
Section to be known as Section 5973-A, to read as follows:
"Section 5973-A. Notwithstanding anything to the contrary con-
tained in Articles I and III, Chapter 127, Code of Laws of South
Carolina, 1932, State Highway Certificates of Indebtedness to be
issued pursuant to this Act for the purpose of retiring any of the
$5,000,000.00 notes of the State dated July 15, 1932, and maturing
February 15, 1933, issued pursuant to the provisions of Articles I
and III, Chapter 127, Code of Laws of South Carolina, 1932, or
for the purpose of retiring any notes issued to extend the time of
payment of the indebtedness represented by said notes, shall be dated
February 15, 1933, shall bear interest from their dace at the rate of
six per centum (6%) per annual, payable semi-annually, and shall
mature on February 15, 1953, but shall be redeemable at the option
of the State on any interest date prior to their maturity, at par and
accrued interest, upon notice published one or more times at least
thirty days prior to the date upon which such redemption before ma-
turity is to be made, in a newspaper published in the City of Colum-
bia and in a financial journal published in the City of New York.
The Governor and the State Treasurer are 1:ereby authorized to ex-
ercise, on behalf of the State, the right and option hereby reserved
to call in and redeem any of said certificates of indebtedness before
maturity, and to cause notice of intention to make such redemption
to be published as herein required. If less than all of the certificates
of indebtedness referred to in this sectio3 are called for redemption
on any interest date before maturity, the particular certificates to be
so called and redeemed shall be chosen by lot by the Governor and
State Treasurer. Before any of the certificates of indebtedness re-
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